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The Trend of Business 


IN THE UNITED STATES 

Business Activity, as measured by the New York Times 
index, for the four weeks ending December 15 was up 5 
per cent from the previous four weeks but was 11 per 
cent below the corresponding period last year, and for the 
first 11 months of the year was 5 per cent below the same 
period last year. Freight car loadings for the same 4-week 
period declined 8 per cent from the previous four weeks, 
2 per cent from the same period last year, and 3 per cent 
for the year to date as compared with the first 11 months 
of 1944, 

Bank Debits outside of New York City were up 9 per 
cent in November from October, but were down 7 per cent 
from November, 1944, and for the first 11 months of the 
year were up 3 per cent from the same period in 1944. 

Industrial Production, as measured by the Federal Re- 
serve Board index, was up 4 per cent in November from 
October, but dropped 26 per cent from November, 1944, 
and 12 per cent for the year to date as compared with the 
first 11 months of 1944. 

Electric Power Production was down 2 per cent in No- 
vember from October, 9 per cent from November, 1944, 
and 3 per cent for the first 11 months of the year as 
compared with the same period last year. 

(Continued on page 2) 


IN OHIO 

Bank Debits in 16 cities were up 9 per cent in Novem- 
ber from October, but dropped 9 per cent from November, 
1944, and for the first 11 months of the year were 2 per 
cent above the same period of 1944. 

Electric Power Production increased 6 per cent in No- 
vember from October, but declined 19 per cent from 
November, 1944, and for the first 11 months of the year 
was 7 per cent below the same period last year. 

Bituminous Coal Production was up 67 per cent in No- 
vember from October and 12 per cent from November, 
1944, but declined fractionally for the year to date as 
compared with the corresponding period last year. 

Agricultural Income in November was up 2 per cent 
from October, 13 per cent from November, 1944, and for 
the first 11 months of the year was 6 per cent above the 
same period last year. 

Retail Trade continued upward through November. 
Sales of independent retailers were up 2 per cent in No- 
vember from October, 10 per cent from November, 1944, 
and 5 per cent for the year to date as compared with the 
first 11 months of 1944. Department store sales were up 
9 per cent in November from both October, 1945, and 
November, 1944, and were up 11 per cent for the first 11 


months of the year. (Continued on page 3) 


RESIDENTIAL BUILDING IN OHIO CITIES 


Economic consequences of war are many and varied. Of 
particular significance is the acute housing shortage—a 
direct by-product of the necessary allocation of the factors 
of production for war purposes, which excluded many 
types of housing. Along with the curtailment of residen- 
tial construction, there has been an increase in the number 
of families more than proportionate to the increase in 
population and an increase in the ability to purchase homes. 
In short, effective demand for housing has increased con- 
siderably while the supply of housing has increased only 
slightly. 

Despite the probable increase in residential construction 
which will occur during the coming years, it has been esti- 
mated that the housing shortage may last, in some areas, 
for another 4 years. 

Official sanction by way of high priority has been given 
the construction of low and medium priced houses. An 
estimated 50 per cent of all building material will be di- 
rected towards the construction of homes which fit the 
pocketbook of wage earners and low-salaried workers. 

Rent controls are likely to remain for some time. In 
order to encourage more residential construction, rents on 
new houses will probably be higher than rents in similar 
houses which were built before the war. 

Cost of building material has increased about 32 per 
cent from the prewar level and wages have risen about 
45 per cent from the prewar level. Total increase in con- 
struction costs is about 40 per cent. 


Because the demand for housing is relatively great, and 
because no price ceilings exist on the price of houses, the 
selling price for houses is considerably above the cost of 
construction. At a time when the number of homes offered 
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for sale is relatively small and when a scarcity exists in 

building materials as well as construction labor, the price 

on houses is only remotely related to costs. Costs repre- 

sent the minimum; more important is what the market 

will bear. The United States Bureau of Labor Statistics 
(Continued on page 8) ° 
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Business in the United States 
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‘\ Retail Trade, as measured by sales of independent | © 
280 N 280 dealers was up 6 per cent in November from Octo- = 
/ \ ber, 13 per cent from November, 1944, and 10 per 
250 / \}— 280 cent for the year to date as compared to the same 
/ : period last year. Department store sales increased 
220 / #20 20 per cent in November from October, 11 per cent 
aie y 190 from November, 1944, and 11 per cent for the first 
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160 PAY ROLLS | \ 160 period last year. oa 
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marily to increases in residential construction. 
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FOOTNOTES FOR BULLETIN TABLES 


T ?Preliminary ; *Less than 0.5% ; More 1,000% increase; 
+Change in of failures; in parentheses show 
number of firms “ rting this month; >Data not available; 

t 190 eOnly percentage nge available; “Adjusted for seasonal 

changes; *Bureau of Business Research estimate; for 


DEPT. STORE il 

190 DEBITS | es_fl 
OLESALE 


160 H PRICES — { Ai 


number of working days; *Not including 
residential and nonresidential ; * Weighted. Dis 


J r u Computed from original data collected by the — of 
ness Research from: ‘Local Power and Light Co’ 
4 100 Clerk of Courts; *Ohio Cleaners and Dyers. Pri 
: Computed by the Bureau of Business Research from data cob 
4 a y ~ oe lected in cooperation with: ‘Bureau of the Census, U. S. Dept 
70 of Commerce. 
Computed by the Bureau of Business Research f 
tabulations supplied by: *Bureau of Labor Statistics, 
of Labor; *Federal ower Commission; "Life Insurance Sale 
Research Bureau; and from = of: *Board of Governors of the 
Federal Reserve System ; °F. W. Dodge Corporation. 


Other Data Sources: sien York Times; “Association of Ba 
American Railroads; “Dun & Bradstreet, Inc.; “American Iros 
& issteel Magazine; Federal Rese Reserve Board; 
wu, t. of Agriculture; “Commercial & Financial Chrow 

icle; Bureau of Labor Statistics; “Wards Reports: 

30 30 ®Federal Power Commission; “Bituminous Coal Division, U. & 
Dept. of Interior; "U. S. Steel Corporation; *F. W. Dodge 
Corporation; “Chain Store Age; ™U. S. Dept. of Commerce; 

27 27 “Fairchild Publications; Standard and Poor's *Dept. of 
Rural Economics 0. 8. a National “Conference 
"War Board; “Ohie 
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24 24 Bureau of Unemployment Compensstion. 
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Totals, or Average Indexes for | 

4 Weeks Ended on Indicated Dates 
Bus. Activity” 12/15/45 Comp.Norm. 128 122;+ 5 |—11 + 5 
Fght. Car Loadings"™ 12/15/45 Thous. 3,068 3,345 |— 8 2 — 8 
Com. Failures’ 12/15/45 ...Number 46 63 |— 27 |— 47 | — 33 

Calendar Months 

Bank Dbts. (Excl. N.Y.C.)8,* 1935-39 226 208; + 9 — 7 + 38 
Total Inc. . 235 231;+ 8 
Salaries and Wages Income™,4 ” 238 2400;— |— 1 
Nonagricultural Income™,4... ” 231 2300;+ 2 2 
Agr. Inc. (Cash from Mktgs)* ” 333 364;— 9 | + 2 
Life Ins. Sales’...........-- ” 146 | +18 

Steel Ingot Oper. Rate. -% Capacit 80 69; +15 |—16 |—12 
Securities Issued'*—New.. -Mil. D 95 242 | — 61 +144 + 72 
Securities Issued—Refunding ~~ 152 1,096 | — 86 | — 6 +7 

Employment and Pay Rolls 

¢No. Employed—Mfg......... + +1939 122 122;+ x |—25 
No. Empl’d—Trade—Retail.. .. . 106 3/;+ 1 
No. Emp!l’d—Trade—Whl’sale 102 99|/ + 2 + 5 + 1 

Pay Rollsa—Manufact............ ” 213 214;— 36 | — 16 

Production 

eIndustrial Prod. 1935-39 171 1 + |—12 
Elec. Power Prod.® -Mil. of K.W.H. 17,369 17,650 |— 2 |— 9 |— 8 
Bitum. Coal Pr . Thous. Tons| 50,720 38,580 | + 31 |— * — 8 
Steel Av. eckiy TonsThous.| 1,456 15 
Pig Iron Prod.™....... Thous. Tons 3,343 b b 
Shipmte—U. S.Stl.Cp.4 Thous.Tons| 1,346 1,.290|; + |—12 
Mach. Tool Shipments**.... Mil. Dol. 31|— 17 —29 |—17 

Construction (Value of Contracts Awarded—37 Eastern States) 

Total (Index) *8 Mo.Mov.Av. 1923-25 85 9 +113 + 61 
Total eecdcncce - Thous. of Dol. 370,087 | 316,571 | + 17 +124 + 64 
Residentiai® meenees. oS 88,374 | 59,886 | + 48 | +279 | + 47 
Nonresidential® ...... ” 1 207,671 | 195,626; + 6 -+-122 +107 
Public Works & Util™ ” " 1 74,042 | 61,059 | + 21 | + 54 | + 28 

Distribution 
Retail Sales (34 states)*........ %| © e |+ 6 |+ 3 + 10 
* Dept. Store Sales...... ....1935-39 276 230 | + 20 + 11 + ll 
Prices 

* Wholesale Commod. Prices"... . 1926 107 | 106'+ 1 + 2 + 2 
Cost of Living™............. 107 106 + «x + 1 + 2 
Retail Food Prices". . « .1935-39 140 | 139' + 1 + 3 + 2 
Dept. Store Prices*.......Jan. 1931 114 | 114 «x 

Banking and Finance 
CHANGE FROM 
Dec. 12 Dec. 13 | Dec. 15 | 
ITEM 1945 1944 1943 Last 
Month | Year 
Unit Amt. | PerCt. 
Federal Reserve Banks” $ % 

U. S. Govt. Securities... ... Mil. Dol.| 23,493 18,577 | 10,934 | + 45 | + 26 

Member Bank Borrowing... ” ” 312 176 283/+ 77 
Member Banks—101 Cities“ 

15,951 13,029 | 10,992 | + 8,249 | 22 
Business & Agr. Loans and 

Oper Market 7,128 6,420  500;+ 11 
Brok. & Other Secur. Lns.. oe 5,962 4,132 1,997 | + 2,558 | + 44 

Real Estate Loans........” ” 1,081 1,056} 1,123;+ 2 

Other Loans ..... 1,682 | 1,319 128|+ 28 
Total Investments ....... 52,083 46,495 | 39,517 | + 3,673 | + 12 
U.S. Govt. Obligations... . 48,817 43,551 | 36,722 | + 3,641) 12 

Demand Deposits ........... 37,381 85,867 | 34,750|— 2,120|/+ 4 

Time 9,292 7,574 | + 7\+ 23 
Money’ 

Money in Circulation........” ” 28,370 25,163 | 13 

Monetary Gold Stock........” ” 20,045 20,667 | 22,004 | + llj— 3 
Security Markets’ 

Stock Prices—354 Ind. Index, 1935-39 43 | 107 94/+ 48 | + 33 
—2 Rails 156 113 | 86 | + 38 

a we 121 93 | + 0.2 + 30 
Bond Yld—Corp. Alt (highestgr.) %| 2.658 | 2.732 | 2.846|— 0.014;— 3 


* Indicates Series Charted (page 2). 
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Oct. Ov. ll 
1945 1945 1945 1945 Mos, 
Unit from from | 1945 
or Index Oct. Nov. | from 
Base Period 1945 1944 1944 
General Business 
% % | % 
Bank Debits®,t (16 cities) 1935-39 228 209'+ 9 |— 9/+ 2 
Commercial Failures” ..... umber 1 2|— 50 0 +3 
Ky Liabilities Thous. Dol. 74 66;+12/+ 7 +n 
Life Ins. Sales?........ 1985-39 143 |+23 
Agr. Income*—total ... .... 1924-28} 264 2/+18 |+¢ 
Meat Animals ......... 275 268'+ 3 | +23 7 
Dairy Produc 187 188;— 1/+11 |4+8 
Tains 408 487;— 7 /+ 5 | +2 
Poultry and Eggs...... . 236 178|+ 33 |— 9 | + 
Electric Power 178 6 |}—19 |—7 
Bit. Coal Production”. . ‘Thous. tons 2,891 1,729 | + 67 +12 |—=s3 
Construction (Value of Contracts Awarded)*’* 

e Total (Index)...... ecccccce 1935-39) 247 194 27 +255 + 2 
Residential cece 6 285 117 | +144 + y | +102 
Nonresidential a 344 398 | 14 | +195 | +184 
Public Works & Utilities. 79 43 | 8% | + 8 | + 65 

il Sales—Independe 
(See jee p. 3) e + 32 10 |+ 6 

Dept. Store Sales* (36)*....1935-39 274 252; + 9 9 
Dyer’s & Cleaners’ Sales* (24)8 236 264 | — 11 6 
Reg., New? (42 cos. 321 34 | +844 | +253 

k Reg., New 2 (42 cos.). 1,451 916 | + 58 +304 » 

eed Car Reg.? (36 cos.) ...... 22,775 24,046 |— 5 + 50 
Living Costs (6 Cit.)*....Jan. 1 188; + | + 2 

Placements, Unemployment and Unemployment Compensation” 

Placements by U.S.E.S.....Nu 25,498 | 27,547|— 7 |— 59 | — 22 

Reg. for Work with U.S.E.S. ” 121,830 | 101,461} + 20 |+ 7 » 
Total Benefit Payments... Thous. Dol. 5,623 6,645 | — 15 + ¥ |+7 

Av. Revg. Benefits—Wkly. Number| 72,704 65,772} +11 | + 
Wkly. Benefits Per Recipient...Dol.| 19.18 19.30 |;— 1 + 29 | + 2 

Unemployment Comp. Fund. Mil. Dol. 485 480} + 1 |+ 15 » 

Employment, Pay Rolls and Earnings® 

| 

5 mon 

Oct. Sept. 

ITEM Unit from from 1945 

or Index 1946 1946 Sept Oct. from 

Base Period 1945 1944 1944 

Number Employed | % %o % 
Total ¥ (7945) 1935-39 122 | 119; + 2 |—16 8 
e Manufacturing’ (2394)*. ” 116 3 |—2 
eTr. & Pub. Utilw (4591)* ” 107 105 2 + 2 
Construction® (799)* .... 115 113; + 2 —10 

Pay Rolls—Mfg.¥ (2394)*.. ” 213 203;+ 5 |—37 |—2 
Man-Hours—Mfg.¥ (2361)" ” 143 | 136; + 5 — 32 |—b 
Wage Earner (2361)* | 

Av. Weekly Earnings..... 45.25| 2 |—4 
Av. Hours Worked...... Number 42.9 42.0 + j—4 
Av. Hourly Earnings........ Dol. 1.05 1.06;— 6 |— 
Banking (4th Federal Reserve District)® 
CHANGE FROM 
Dec. 12 Dec. 13 | Dec. 15 
ITEM 1945 1944 1943 Last Last 
Month | Year 
Unit Amt. | PerCt 
Cleveland Federal Reserve Bank $ % 
U. S. Gov. Securities... Thous. Dol.|2,181,549 | 1,722,698 | 1,043,500] +34,506 | + 27 
Member Bank Borrowings ” "| 18,674 1,340 1,340 | —30,815|+ 
ember Banks—4th trict 
Mil. ” 1,092 941 183] + 16 
Bus. & Agr. Loans and 
Open Mkt. Paper....... 413 419 1 
Brok. & “Other Secur.”Lns.” ” 359 237 118 t 119 | + 51 
Real Estate Loans.......” ” 156 162 169 4|— 4 
Other Loans...... 149 120 151}+ 12) + 24 
¢ Total Investments.. 4,226 8,781] 3,218}+ 2 
U.S. Gov. Obligatio: 3,967 8,542] 2,973/+ 256 t 2 
Demand Deposits.... 2,979 2,976} 2,901'— 88 
Time Deposits............. 1,040 857 | + 7) + 9 


: Last 
: Indicates Series Charted (page 3). For Sources and Footnotes, see Page 2. 
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IN OHIO 
(Continued from page 1) 

Placements by the United States Employment Serv- 
ice dropped 7 per cent in November from October, 59 
per cent from November, 1944, and for the first 11 
months of the year were 22 per cent below the same 
period last year. The number registered for work 
increased 20 per cent in November from October. 
Benefit payments dropped 15 per cent in November 
from October. Weekly benefits per recipient de- 
clined 1 per cent in November from October but were 
29 per cent above November, 1944, and for the first 
11 months of the year were 28 per cent above the 
same period last year. 

Life Insurance Sales in November increased frac- 
tionally from October, were up 23 per cent from 
November, 1944, and for the first 11 months of the 
year were 12 per cent above the same period last year. 

Liabilities of Commercial] Failures in November 
were up 12 per cent from October and 11 per cent 
for the year to date as compared with the first 11 
months of 1944. 

Average Weekly Earnings Per Wage Earner in 
manufacturing increased from slightly less than 
$44.50 to over $45, an increase of 2 per cent in No- 
vember from October. For the first 11 months of 
1945, as compared with the same period last year, 
average weekly edrnings per wage earner in manu- 
facturing industries were down 4 per cent. 

Average Hours Worked Per Week Per Wage 
Earner in manufacturing increased from 42 hours in 
October to 42.9 hours in November. This represents 
an increase of 2 per cent. 


RETAIL SALES — INDEPENDENT STORES IN OHIO‘ 
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For Footnotes and Sources, see Page 2. 
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+ 280 
| CHANGES LN 
| Last Yeas DEPT. STORE | 
lov. | Nov. | Nov. |11 mos. 190 190 
|_| months 1945 | 1945 | 1945 | 1945 4g 
from | from | from ii 
Oct. | Nov. |11 mos. 160 (DEBITS ; 160 
1945 | 1944 | 1944 
| FOOD 982 ii! Is. Aw BR 
Groceries (with meats) . . 99| 822 av 
Meat markets............ 5 21 70 aa 3000 
APPAREL 98 | 3,775 
Men’s clothing. .......... 36 858 
Family clothing. ......... 19} 871 2700 
Women’s clothing........ 17| 1,642 BR 
Shoe stores.............. 26| "406 
AUTOMOTIVE 1,044 2400 
57| 1,523 2100 2100 
1173 1800 1800 
1 1,014 US. GOV'T. DIRECT 
EATING AND DRINKING 69| 1,015 INVES TME! : 
Drinking places.......... 10 41 | | es : 
Country general......... 54 291 | -, 
Department stores....... | 36 | 27.768 | 
Filling stations.......... 13| 107 | 2 
45 622 600 600 
= 1936 1938 1940 1942 1944 1945 | 
e Page 2. 
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Number Employed, Pay Rolls, 


Employment in Ohio was up 2 per cent in October from 
September, but dropped 16 per cent from October, 1944 
and for the first 10 months of the year was 8 per cent 
below the same period last year. Manufacturing employ. 
ment increased 3 per cent in October from September by 


declined 26 per cent from October, 1944, and for the 


to date was 12 per cent below the same 10-month period 
in 1944. Trade and public utilities employment was up 2 
per cent in October from September, 4 per cent from (Qc- 
tober, 1944, and for the first 10 months of the year was 
2 per cent above the same period last year. Construction 
employment was up 2 per cent in October from September, 

Pay Rolls were up 3 per cent in October from Septem. 
ber, but declined 27 per cent from October, 1944, and for} 
the first 10 months of the year were 9 per cent below the 
same period last year. Manufacturing pay rolls increased! 
5 per cent in October from September but dropped 37 per 
cent below October, 1944, and for the year to date were 


INDEX 
1935-39 — 100 CHancs 
INDUSTRIAL GROUP 
Oct. | Oct. 
1945 1945 
Oct. | Sept. | from | from 
1945 | 1945 pt. | O 
1945 | 1944 
%o % 
122 119} + 16) — 8 
All Manufacturing’ (2394)..... 116 + 3|— 2) —2 
Food Products (219).......... 109 1165 |}— 6)/+ 
Miscellaneous (164) ....... 107 8/+ — 2 
Lumber Products (122)....... 107 108} + 33| —2% 
Miscellaneous (66) ........ 89 86i+ 
Machinery (469) ............ 188 182} + 4|/—26| 
Elec. Machinery, Apparatus, 
and Supplies (116)....... 212 196 | + — 30} 
Machine Tools (48)......... 186 188 — 6 
Materia! Handling & Power 
Machinery (12) ......... 139 8/+ 
Spec. Mach. & Appl. (293).. 111 108 | + 27|—38 
Metal Products (563)......... 116 + 2|—20| — 8 
Foundry Products and 
Drop Forgings (25)...... 129 130|— x|— 30} 
Pipes, Pumps, Valves, and 
Plumbers’ Supplies (17). . 82 6|— 2) +1 
Screw Machine Products 
and Hardware (40)...... 121 117 t 4|/—16| —l 
Sheet Metal Work (79)..... 103 100 3|—25|-—4 
Steel Works and 
Rolling Mills (79)........ 109 1061+ 
Stoves and Furnaces (32)... 96 7| 
Miscellaneous (291) ....... 147 1|— 
Paper and Printing (265).... 111 108} + 8) + 1 
Paper. ine. Stationery (24). 108 107} + lit 4) - 1 
Print. and Publish. (143).. 110 107 | + 
Miscellaneous (98) ......-. 117| 112} + 
Rubber Products (49)........ 138 | 100] + 8|— 8 
Tires and Tubes (15)....... 136 
Miscellaneous (34) ........ 120} 
Stone, Clay, and Glass 
Products (159) .......... 98 
Brick and Tile (53)........ 87 15) +? 
Vitreous and Semi-Vitreous 
China and Pottery (38)..| 118/4+ 
Miscellaneous (54) ........ 72 71 t 1}/+ 
Men’s Clothing (53)........ 719 
Miscellaneous (95) ........ 13 Zi+ 1j— - 
100 | 103 |— 3] — 64 
Autos and Parts (62)...... 80 83 |— 4|— 40| 
Cars, Electric and Street . 
187 | 138|— 1]— 24 
Miscellaneous (40) ........ 290 2909 |— 3|— 83| — 
Miscellaneous Manufac. (120). 108 10 
Total Tr. & Pub. Util.¥ (4591).. 107 105 2 + 
Service (345) 103 102 1 6 
Trade (Ret. & Whisl. (3920) 107 104 8 t 2 
Transp. & Pub. Util. (326) 104 102 pa 2 4 8 
Constructiong (799) 115 118 
Mines and Quarries (161)...... © —14 » 
Weighted. 


Indexes of Number employed and of pay rolls are based on the 


employment of 671,975 persons in 6,098 establishments. Figures 


rolls. In some cases, fewer establishments report man-hours. 
For and footnotes, see page 2 
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12 per cent below the same 10-month period in 1944. Pay 
rolls in trade and public utilities were up 2 per cent in 
October from September, 6 per cent above October, 1944, 
and for the first 10 months of the year were up 5 per cent 
as compared with the same period last year. For the first 
10 months of the year, as compared with the same period 
last year, 8 major manufacturing groups reported declines 
in pay rolls of from 1 per cent to 26 per cent. 

Man-Hours worked in manufacturing establishments 
were up 5 per cent in October from September but were 
32 per cent below October, 1944, and for the first 10 months 
of the year were 15 per cent under the same period in 
1944. Man-hours in trade and public utilities increased 2 
per cent in October from September. 

For the first 10 months of the year as compared with 


increased| the same period last year, all of the 10 major manufactur- 
ed 37 per) ing groups reported decreases of from 2 per cent to 28 
date were per cent in man-hours worked. 

Pay Roiis® Man-Hours* 

Inpex INDE: 

‘ANG Cuancs 1935-89— 100 CHANGE 
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om 1945 Sept. | from | from 1945 Oct. | Sept. | from | from 1945 
ct. trom is 1945 | Sept. | Oct. from 1945 | 1945 | Sept. from 
44 | 104 | 1945 | 1944 | 1944 1945 | 1944 | 1944 
% % % % 
26] 208|+ 5|— 37] — 12 143] 5] — 32| — 15 
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1] — 198 5] + 2 116} 1} — 2 
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Business Conditions in 
1936 1938 1940 1942 1944 © 1945 AKRON 
COLUMBUS enee-ene INDEX November sales of 24 independent retailers in. 
500 500 creased 7 per cent from October, 5 per cent from 
November, 1944, and 8 per cent for the year to 
date as compared with the same period last year, 
PAY ROLLS Bank debits rose 6 per cent in November from Octo- 
ber but declined 19 per cent from November, 1944, 
380 380 For the first 11 months of the year, bank debits were 
| 6 per cent above the same period last year. Indus- p+ 
340 340 trial power consumption declined 3 per cent in No- 
/ vember from October and 19 per cent from Novem- 2 
300 i we ber, 1944, but for the year to date was 8 per cent A 
_— y Fj 2S. 260 above the same period last year. The total value of 
/ 'F building permits increased 61 per cent in November | 
220 7 220 from October. 
180 Ag hd 180 CANTON 
ALL INDUSTRIES A Retail sales of 25 independent stores were up 2 
140 PAY ROLLS y_GANK DEBTS igo per cent in November from October, but were 4 per 
bn f | cent below November, 1944. For the first 11 months 
= aa a) ess of the year, retail sales increased 7 per cent as com- 
on 0 it pared with the same period of 1944. Bank debits 
460 in November increased 16 per cent from October | 
DAYTON but declined 12 per cent from November, 1944. The | 
420 , A 420 total value of building permits increased 8 per cent 
MANUFACTURING N in November from October and 71 per cent for the 
380 - PAY ROLLS * 380 year to date. 
a October employment in manufacturing industries | 
- was up 1 per cent from September, but declined 23 
300 300 per cent from October, 1944, and for the first 10 
f months of the year was down 8 per cent. 
260 260 
Jt Z CINCINNATI 
220 oy. wal ‘ | 220 Sales of 46 independent retailers were up 11 
iN per cent in November from October, 14 per cent 
180 }—— ALL INDUSTRIES } iM 169 from November, 1944, and 15 per cent for the first 
PAY ROLLS it om vesirs ral sshealcaten 11 months of the year as compared with the same 
sins t } ., period last year. Bank debits increased 20 per cent 
100 f rats in November from October but declined 7 per cent 
san 340 from November, 1944. The steel industry operating 
60 rate in November was 70 per cent of capacity which 
. 300 was a decline of 5 per cent from October. The total 
OLEDO (* — value of building permits declined 42 per cent in 
= MANUFACTURING V4 November from October but for the first 11 months 
e20 PAYROLS / fl me 220 of the year was up 170 per cent as compared with 
=. J Wi the same period last year. 
180 Rn 180 Employment in manufacturing industries increased 
eee” “ BANK DEBITS \ 2 per cent in November from October, but declined 
140 34 per cent from November, 1944. 
100 CLEVELAND 
TT 340 November sales of 86 independent retailers were 
60 _ up 6 per cent in November from October, 7 per cent 
YOUNGSTOWN from November, 1944, and for the first 11 months of 
260 . 260 the year were up 7 per cent as compared with the 
MANUFACTURING \ a same period last year. Bank debits increased 2 per 
220 ow ROLLS 1-4 220 cent in November from October but declined 14 per 
A. { cent from November, 1944. The steel industry oper- 
180 }— 7 eh Yj vis \ 180 ating rate was 84 per cent of capacity in November 
By if ss which was an increase of 1 per cent from October. 
October employment in manufacturing industries 
100 Lhe“? 100 was up 1 per cent from September, but for the first 
f j i | 10 months of the year, declined 11 per cent as com- 
60 LULL gg pared with the same period last year. Manufactur- 
ing pay rolls were up 6 per cent in October from 
1936 1938 1940 1942 1944 1945 September. 
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GENERAL BUSINESS INDICATORS 
Akron %o % % 
Retail Sales—Independent Stores‘ (24) *% e e + 7 + 5 + 8 
Regi trati ms :? New Cars Number 17 1j/+ 7 750 — 82 
f Li x 
ce L086-89 | 6 — 19 6 
Commercial Failures’? .........Number 0 0 0 0 0 
Power Consumption’ | 2oz|— |—i9 | 
Indust. Power Consumption 
Val. Bidg. Permits® *—Total™ ... 594 368 | + 61 +346 + 22 
een Pre 696 281 | +148 + 7 + 44 
Nonresidential ...........-.. ” 328 242 | + 85 + 58 + 7 
Canton 
Registrat Cars um 
ane Sow Trucks + 87 +893 +218 
*Bank Debits Index®t...........1985-39 234 202 | + 16 —12 —- 1 
Commercial Failures™ .........Number 0 0 0 0 0 
Liabilities .....Thous. Dol. 0 0 0 + 
Val. Bldg. Permits®-*—Total® . . - 1985-39 300 277 | + 8 +830 + 71 
Residential ......cccccccccces 216 251 | — 14 + *¥ +167 
Nonresidential ...........2.. ”™ 600 882 | + 57 + * + 68 
Cincinncti 
Retail Sales—Independent Stores‘ (46) *% e e +11 +14 + 15 
A to Registrations :* New Cars Number 84 1}/+ ¥ +386 — 60 
‘ he: New Trucks ” 188 119 | + 58 +527 +281 
125 125 «x + 2 + 2 
il Food Price Index™. news -1935-39 138 139 |— 1 + 2 + 2 
Debits Index®t........... 220 183 | + 20 — 7 + 4 
Commercial Failures .........Number 0 0 0 —- 1 
Liabilities .....Thous. Dol. 0 0 0 — 81 
Val. Bldg. Permits*® t—Total® . . -1935-39 70 119 | — 42 +193 +170 
Residential 49 54 | — 10 + y + 
Nonresidential .......... sn 89 241 | — 63 + ¥ +27 
tee] Ind. Oper. Rate™® 4 Wks. “Av. % Cap. 70 74\)— 5 — 20 — 4 
Cleveland 
Retail Sales—Independent Stores‘ (86) *% ce e + 6 + 7 + 7 
Auto Registrations : :* New Cars Number 44 5 | +780 + 52 — 74 
New Trucks 205 118 | + 74 +266 +112 
ed se 1989 128 128|+ «x + 1 + 2 
il Food Price Index™...... -1935-39 144 148 «x + 1 + 1 
Debits Index®-t......... 231 226 2 —114 — 
Commercial 1 — 1 0 + 7 
iabilities*? .....Thous. Dol. 74 + 12 + * +115 
Val. Bldg. Permits® ‘—Total" . . -1985-89 896 877 |+ 5 +186 — 3 
502 197 | +155 + — 7 
Nonresidential .........- 7 566 739 | — 23 + 89 + 10 
Steel Ind. Oper. Rate? 4 Wks. “Av. % Cap. 84 82}+ 1 — 10 — 7 
EMPLOYMENT AND PAY ROLLS® 
Oct. Oct. 10 
Oct. | Se 1945 1945 | months 
ITEM 1945 ee from from 1945 
Index pt. Oct. from 
Base Period 1945 1944 1944 
Akron %o %o %o 
No. Emp., All Manufac. (938)a... 1935-39 110 88 | + 24 — 35 — 18 
Constructiong (47) a.. 113 101 | + 12 + 7 —i1) 
Pay Rolls, All Manufac. (93)a... ”” 150 131 | + 14 — 47 — 26 
Constructiong (47)a.. 254 219 | + 16 — 4 -- 
Canton 
No. Emp., All Manufac. (78)a... 1935-39 189 187 1 — 23 — 8 
* Pay Rolls, A!l Manufac. (78)>... 206 204; + 1 — 87 — 9 
Cincinnati 
No. Emp., All Manufac. op 1935-39 130 127| + 2 — 34 —1i14 
mstructiong (151) a. Xr 93 87' + 7 + 36 + 14 
° Pay Rolls, All Manufac. (405). 224 221'+ #1 — 45 — 16 
Constructiong (151)a. 164 9 + 41 + 18 
Emp., All Manufac. (593)s.. 1985-89 | 1 |—380 |— 
mstructiong (240).«. 154 166|— 7 i- 10 — 14 
be Pay Rolls, All Manufac. (5938)... ” 236 22 + 6 _— 42 —l 
Constructiong (240)a. ” 169 56 |— 24 —i4 


* Indicates Series Charted (page 6). 


For Sources and Footnotes, see Page 2. 
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Nov. | Oct. 
ITEM 1945 | 1945 Nov. Nov. ll 
1945 1945 | Months | 
Unit from from 1945 
or Index Oct. Nov from 
Base Period 1945 1944 1944 
GENERAL BUSINESS INDICATORS 
Columbus %o Jo % 
Retail Sales—Independent Stores‘ (44) *% e e + 10 +14 + 12 
Auto Registrations : :* New Cars Number 2 1)}+ +156 — 84 
New Trucks ” 115 93 | + 24 +311 +177 
Retail Food Price Index*® -1935-89 133 1838|+ «x + 3 + 2 
* Bank Debits Index®-t. . 208 198; + 5 — * + 8 
mercial Failures? soe . .Number 0 0 0 0 — 2 
Liabilities ..... ‘Thous. Dol. 0 0 0 0 — 81 
Val. Bldg. Permits® ‘—Total®... 1935-89 129 143 | — 10 +127 +297 
116 | 86| + 35 | +297 | +748 
Nonresidential ........... a= 131 161 | — 19 + 34 +187 
Dayton 
Retail Sales—Independent Stores‘ (30) *% e e + 1 + 1 + 6 
Auto Registrations : :? New Cars Number 22 2/| +1000 | +1000 | — 58 
New Trucks ” 72 35 | +106 +929 +468 
Cost of Living®..............Jan. 1939 127 126;|;+ «x + 1 + 2 
* Bank Debits Index®- 247 217 | + 14 + 3 + 3 
Commercial Failures” ......... Number 0 0) 0 0 — 1 
Liabilities"? | ere. Thous. Dol. 0 0 0 0 —100 
Indust. Power Consumption! . . . 1935-39 194 168 | + 16 — 10 — 4 
Val. Bldg. Permits®*—Total® ... ” 175 148 | + 19 +198 +119 
63 176 | — 65 — 18 +128 
182 155 | + 17 +856 +141 
Toledo 
Retail Sales—Independent Stores‘ (56) *% e e + 9 + 4 + 8 
Auto Registrations : New Cars Number 8 +700 — 
ew Trucks " 104 65 | + 60 + 60 +193 
Cost of 1989 | 132 131; + «x + 3 + 3 
* Bank Debits Index®-t...........1985-89 | 216 182 | + 19 — 18 — 8 
Commercial Failures’? ......... Number 0 0; 0 0 —- 1 
=i Liabilities ..... Thous. Dol. 0 0 0 0 — 81 
Indust. Power Consumption’ . . 1935-89 186 186; + * — 31 — 9 
Val. Bldg. Permits®*—Total® ... ” 293 199 | + 47 +601 +104 
™ 229 82) +177 +742 +133 
Nonresidential ............ eT eed 422 336 | + 26 +841 + 61 
Youngstown 
Retail Sales—Independent Stores‘ (22) *% e e + 5 + 9 + 
Auto Registrations : :? New Cars Number 10 O|+ y + 43 — 8% 
ew 76 41) + 865 +124 +260 
Cost of Living™.......... ----Jan, 1939 131 180; + 1 + 1 + 3 
* Bank Debits Index®-?,.......005 1935-39 224 225,|;~— * + 2 + 3 
Commercial Failures ......... Number 0 0) 0 0 0 
Liabilities® ..... 0 0 0 0 — 41 
Indust. Power Consumption’? . - 1985-89 149 145|+ 3 — 28 — 7 
Val. Bldg. Permits®-*—Total® ... 88 149 | — 41 +330 +197 
Residential ...... 59 61; — 2 y 
Nonresidential ....... “4 117 286 | — 59 +195 +160 
Steel Ind. Oper. Rate" 4 Wis. “Av. % Cap. 66 567 | + 17 25 —1 
EMPLOYMENT AND PAY ROLLS® 
| 
1 
ITEM from from 1945 
Index Sept. Oct. from 
Base Period 1945 1944 1944 
Columbus %o % % 
No. Emp., All Manufac. (114)a.. 1935-39 112 111|/+ 2 — 41 — 20 
Pay Rolls, All Manufac. (114)... 244 235 | + 4 — 46 — 18 
Dayton 
No. Emp., All Manufac. (180)a.. 1935-39 117 111 5 — 25 — 
Constructiong (58) a.. Ps 7 q — 1 — 8 — 18 
Pay Rolls, All Manufac. (180)... 2€5 245\|+ 8 — 34 — 20 
Constructiong (58)a.. 186 172 |+ 8 — 1 — 10 
Toledo 
No. Emp., All Manufac. (145)a.. 1935-39 92 94};— 2 —34 |—l 
Pay Rolls, All Manufac. (145)... 142 147 |— 38 — 43 — 20 
Youngstown 
No. Emp., All Manufac. (89)s... 1985-39 90/+ 1 |—25 |—122 
Constructiong (36) a. . 88) 52) + + 16 + 1 
Pay Rolls, All Manufac. (89)a... | 148 — 36 — 13 
Constructiong (36)... 109 15 + 8 |+ 8 


e Indicates Series Charted (page 7). For Sources and Footnotes, see Page 2. 
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COLUMBUS 

Sales of 44 independent retailers were up 10 per 
cent in November from October, 14 per cent from 
November, 1944, and 12 per cent for the year to 
date as compared with the first 11 months of 1944. 
Bank debits in November increased 5 per cent from 
October, but declined fractionally from November, 
1944, and for the year to date increased 8 per cent 
as compared with the same period last year. The 
total value of building permits declined 10 per cent 
in November from October, but for the first 11 
months of 1945 was 297 per cent above the same 
11 month period last year. 

Manufacturing employment increased 2 per cent 
in October from September but declined 41 per cent 
from October, 1944, and for the first 10 months of 
the year was down 20 per cent as compared with the 
corresponding period last year. October pay rolls 
in manufacturing industries were up 4 per cent 
from September but for the year to date were 18 
per cent below the same period last year. 


DAYTON 

November sales of 30 independent retailers in- 
creased 1 per cent from both October, 1945, and 
November, 1944, and were up 6 per cent for the first 
11 months of the year as compared with the same 
period last year. Bank debits were up 14 per cent 
in November from October and 3 per cent from No- 
vember, 1944. Industrial power consumption in 
November increased 16 per cent from October, but 
declined 10 per cent from November, 1945, and for 
the year to date was 4 per cent below the corres- 
ponding period last year. The total value of build- 
ing permits advanced 19 per cent in November from 
October. 


TOLEDO 

Retail sales of 56 independent stores were up 9 
per cent in November from October, 4 per cent from 
November, 1944, and 8 per cent for the first 11 
months of the year as compared with the same pe- 
riod last year. Bank debits increased 19 per cent 
in November from October, but declined 13 per 
cent from November, 1944, and were down 8 per cent 
for the year to date as compared with the same 
period of 1944. Industrial power consumption in- 
creased fractionally in November from October but 
declined 31 per cent from November, 1944. The 
total value of building permits rose 47 per cent in 
November from October. 


YOUNGSTOWN 

November sales of 22 independent retailers were 
up 5 per cent from October, 9 per cent from Novem- 
ber, 1944, and 14 per cent for the first 11 months of 
the year as compared with the same period of 1944. 
Bank debits declined fractionally in November from 
October but for the year to date increased 3 per 
cent as compared with the same 11 month period 
last year. Industrial power consumption in Novem- 
ber was up 3 per cent from October but dropped 
28 per cent from November, 1944. The steel indus- 
try operating rate in November was 66 per cent of 


capacity which was an increase of 17 per cent from 
October. 
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estimates that, on the average, present prices on all types 
of construction are about 15 per cent above costs. 


Residential Construction in Ohio Cities 

The indexes in the accompanying table and chart indi- 
cate the trend in the value of residential building permits, 
that is, the value of residential construction for the period 
1935-October, 1945. The value of residential building in- 
cludes the value of housing financed through public as 
well as private funds. Included in residential construction 
are one-family and two-family dwellings, multifamily 
dwellings, hotels, lodging houses, and other nonhousekeep- 
ing dwellings (bachelor apartments, clubs, dormitories, 
convents, etc.). 

The value of residential building permits in Ohio cities 
showed considerable variations in trend. Building of resi- 
dential structures in Akron, Canton, Cleveland, and Day- 
ton continued at fairly high levels all through the war 
period due largely to Federal financed housing for war 
workers. Housing construction was practically at a stand- 
still in Cincinnati, Columbus, Toledo, and Youngstown 
after 1941 and until VE-day, after which time residential 
construction, largely privately financed, made material 
gains in all cities. 


Indexes of Value of Building Permits, 


Selected Ohio Cities, 1939-1945 
(1935-1989 = 100) 


INDEX (1935 -1939=190) INDEX (1935 9392100) 
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RESIDENTIAL BUILDING IN OHIO CITIES 


(Continued from page 1) 


For the period 1935-1945, the greatest amount of resi- 
dential building (as measured by value) was begun during 


Indexes of Value of Building Permits, 
Selected Ohio Cities, 1935-1945 
(1935-1939 = 100) 
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Cincinnati 
Cleveland 
Columbus 
Dayton 
Toledo 
Youngstown 


1942 
January...... 191 234] 52 151 173 91 
February...... 586 27) 42 209 | 245 316} 78 62 
a 1,147 218 70 106 282 283 | 121 147 
186 | 39 239 | 316 310 | 143 62 
169 415 10 198 245 472 55 18 
Weatuexnsan 209 98} 28 106 | 187 186 | 106 20 
118 184 24 78 | 285 190 | 26 5 
August ....... 208 14 128 175 380 | 12 
September 428 176 4 146 242 16 41 
seer 349 270 4 1389 1 345 51 1 
November 403 141 5 115 129 224 0 0 
December... .. 114 28 0 38 66 256 6 0 
Average ...... 349 184 | 24 182 | 189 2 59 40 
19438 
January..... 2,124 0 48 | 100 78 19 
February...... 1,118 | 1,659 0 1 
er 47 49 0 0 
60006006 1,270 62 3 0 
257 167 1 1 
272 47 1 1 
593 126 0 1 
1 2 
4 0 
2 0 
0 0 
0 0 
1 2 


Avg. (10 Mo.) . 407 127| 16 78 51 261; 61 


DAY TON 
350 — | 
300r- | 
250+ 250 


150 150 — 
100 

1939 1941 1943 1945 1939 1941 1943 I94€ 
Source: Accompanying table. 


® Adjusted for the number of working days. 
Source: Computed by the Bureau of Business Research from special re- 
ports supplied by the United States Department of Labor. 


1943 in Akron; during 1941 in Canton; during 1936 in 
Cincinnati; during 1941 in Cleveland; during 1941 in Co- 
lumbus; during 1943 in Dayton; during 1941 in Toledo; 
and during 1939 in Youngstown. 

The indexes of the value of residential building placed 
under construction in August, 1945, represent indexes of 
the value of 34 new urban family dwelling units in Akron; 
7 in Canton; 66 in Cincinnati; 69 in Cleveland; 51 in Colum- 
bus; 18 in Dayton; 37 in Toledo; and 6 in Youngstown. 


Sam Arnold 


| 
Month 
< 
Average Month ae 
RRR 45 19| 45 | 170 19 19| 17 | 15 te 
97 71 | 219 46 | 85 47] 128 | 56 
|) 46 | 106 79 | 82 
69 96 | 71 57 | 104 102 | 71 68 
1989.......... | 154] 187] 77 | 181 | 188 | 286] 210 | 280 ue 
poe 1940.......... | 423] 303]180 | 197 | 247 401 | 158 | 144 ae 
1941.......... | 510] 656|185 | 304 | 274 431 | 297 | 211 tee 
: 
| 
250 100 
= January...... 249 0 
150) 250 February...... 3 14 
50 150 5 
° 100 September eee 833 204 2 
\ October. ...... 1,289 117 
ovember..... 
350 5Q December. .. ... 2 52 
ne CANTO Average...... 324 58 = 
January ...... 0 0 0 15 5 0} 30 
April......... | 251| 100] 0 | 36] 86 | 187| 26 
May.......... | 490] 278] 42 72 | 38 | 1,657 | 98 
June.......... | 255) 324] 10 | 150 | 86 301 | 106 : 
150 200 154] 31 | 219 58 881 | 103 
August........| 251 86 | 42 | 107 89 104 | 150 
; 100 “F 150 September.... | 232] 275| 10 | 118 | 98 | 200] 91 : 
October....... | 281] 251] 54 | 197 86 176 | 82 
50 100 i 
AKRON 
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